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&RPSOLDQFH�PDQGDWRU\
6XEMHFW� ,QVWDOODWLRQ�RI�LPSURYHG�IODS�JXLGH�UROOHUV$IIHFWHG�$LUFUDIW� ($�����61����WKURXJK���
3XUSRVH� $� JXLGH� UROOHU� RI� WKH� OHIW� LQQHU� IODS� WUDFN� KDV� EHHQ� UHSRUWHG� WR� KDYH�MXPSHG� RXW� RI� WKH� IODS� WUDFN UDLOV� GXULQJ� IODS� UHWUDFWLRQ�� &RUUHFWLYH�DFWLRQV�WR�DYRLG�WKLV�FRQGLWLRQ�KDYH�WR�EH�WDNHQ�$SSURYDO� 7KH�WHFKQLFDO�FRQWHQW�RI�WKLV�6HUYLFH�%XOOHWLQ�KDV�EHHQ�DSSURYHG�E\�WKH�/%$�

7KLV�6HUYLFH�%XOOHWLQ�LV�GLYLGHG�LQ�7:2�3$576��FKHFN�HDFK�3DUW�IRU�VSHFLILF�&RPSOLDQFH�7LPH�DQG�,QVWUXFWLRQV
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3$57�,� 3DUW�,�RI�WKLV�6HUYLFH�%XOOHWLQ�SURYLGHV�LQLWLDO�LQVWUXFWLRQV�WR�EH�SHUIRUPHG�SULRU�WR�IHUU\�IOLJKW�WR�()%�GXH�WR�3DUW�,,�KDV�WR�EH�FDUULHG�RXW�DW�([WUD�)OXJ]HXJEDX�*PE+�IDFLOLWLHV�RU�([WUD�)OXJ]HXJEDX�*PE+�SHUVRQQHO�
&RPSOLDQFH�7LPH�IRU�3DUW�,�3ULRU� WR� IHUU\� IOLJKW�� 7KH� DLUSODQH� PD\� RQO\� EH� RSHUDWHG� ZLWKLQ� OLPLWDWLRQV� DV� JLYHQ�EHORZ�

x $�SRVLWLYH�UHVXOW�RI�LQVWUXFWLRQV�PHQWLRQHG�EHORZ�x )ODS�H[WHQVLRQ�LV�OLPLWHG�WR�����SRVLWLRQ�DQGx )ODS�H[WHQVLRQ�VSHHG�LV�OLPLWHG�WR ���.,$63URORQJHG�ODQGLQJ�GLVWDQFH�KDV�WR�EH�WDNHQ�LQWR�DFFRXQW
,QVWUXFWLRQV�)XQFWLRQDO�DGMXVWPHQW�FKHFN��6SDQZLVH�DOLJQPHQW��&KHFN�ZKHWKHU�DQ\�JXLGDQFH�UROOHU�RQ�WKH�LQQHU�WUDFN�SURWUXGHV�PRUH�WKDQ��PP�RXWVLGH�WKH�LQQHU�WUDFN�JXLGLQJ�NH\ZD\V ZKHQ�IODSV DUH�SXOOHG�RXWERDUG�XQWLO�WKH�VWRS��7KH VWRS�LV�UHDFKHG��ZKHQ�RQH�RI�WKH�VOLGLQJ�VXUIDFHV�RQ�WKH�RXWERDUG�HQG�RI�WKH�LQQHU�RU�RXWHU�IODS�VHJPHQW�FRQWDFWV�WKH�PLGGOH�RU�RXWHU�IODS�WUDFN��5HSHDW�WKH�FKHFN�IRU�WKH�UROOHUV�LQ�WKH�RXWHU�IODS�WUDFN�ZKLOH�SXVKLQJ�WKH�IODSV�LQERDUG��9HULI\�YLVXDOO\�WKDW�VWRSV�DUH�GHILQLWHO\�UHDFKHG�
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3$57�,,� 3DUW�,,�RI�WKLV�6HUYLFH�%XOOHWLQ�SURYLGHV�WKH�UHVSHFWLYH�FRUUHFWLYH�DFWLRQV�7KH�PHDVXUHV�GHVFULEHG�LQ�WKH�IROORZLQJ�SDVVDJHV�DUH�LQWHQGHG�WR�DYRLG�WKH�SRVVLELOLW\�RI�WKH�IODS�JXLGH�UROOHUV�WR�MXPS�RXW�RI�WKHLU�UHVSHFWLYH�IODS�WUDFN�UDLOV��7KLV�LV�DFKLHYHG�E\�LQVWDOOLQJ�VSHFLDOO\�FRQWRXUHG�JXLGH�UROOHUV�ZLWK�D�JUHDWHU�GLDPHWHU�FROODU�RQ�WKH�EDFN�VLGH�RI�WKH�WUDFN�WR�DYRLG�WKHP�WR�EH�SXOOHG�RXW�RI�WKH�WUDFN�UDLO��7KHVH�³PXVKURRP�UROOHUV´�KDYH�WR�EH�LQVWDOOHG�RQ�WKH�LQQHU�IODS�WUDFN�RQ�HDFK�VLGH�LQVWHDG�RI�WKH�H[LVWLQJ�UROOHUV�LQ�WKH�ORZHU�UDLOV��,Q�DGGLWLRQ�WKH�PLGGOH�IODS�WUDFN��\ �������KDV�WR�EH�UHSODFHG�E\�D�VWLIIHU�GHVLJQ�
&RPSOLDQFH�7LPH�IRU�3DUW�,,�%HIRUH�UHWXUQLQJ�WR�VHUYLFH��5HOHDVH�WR�6HUYLFH��
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E��0LQLPXP�SOD\�LQ�JXLGDQFH�NH\ZD\V��&KHFN�DOO�IODS�VHJPHQWV�IRU�PLQLPXP�IUHH�SOD\�RI�UROOHUV�LQ�NH\ZD\V��7KHUHIRUH�OLIW�HDFK�IODS�VHJPHQW�PDQXDOO\�DW�WUDLOLQJ�HGJH�DQG�REVHUYH�IRU�SRVLWLYH�IUHH�SOD\�RI�IODS�VHJPHQW�DW�WUDLOLQJ�HGJH��&KHFN�WKLV�IRU�DOO�IRXU�IODS�VHJPHQWV�DQG�IRU�HDFK�IODS�SRVLWLRQ����������DQG��������F��&KHFN�ZKHWKHU�WKH�UROOHUV�RQ�WKH�PLGGOH�IODS�WUDFN��\ �������DUH�UROOLQJ�DQG QRW�VOLSSLQJ�E\�WKH�IROORZLQJ�WHVW��([WHQG�IODSV�WR�WKHLU�����SRVLWLRQ�DQG�UHWUDFW�WKHP�ZKLOH�PDQXDOO\�DSSO\LQJ�D�ORDG�RI�DERXW����1�XSZDUG�DW�WKH�WUDLOLQJ�HGJH�RI�WKH�IODSV�QHDU�WKH�WUDFN��,I�D�UROOHU�LV�VOLSSLQJ�UHSODFH�UROOHUV�DV�JLYHQ�RQ�($�������������RULJLQDO�LVVXH�E\�D�PRGLILHG�DVVHPEO\�DV�JLYHQ�RQ�($�������������LVVXH�$�G��&KHFN�ZLGWK�RI�JDS�EHWZHHQ�DLOHURQ�DQG�RXWHU�IODS�VHJPHQW�ZKHQ�SXOOLQJ�WKH�IODSV�RXWERDUG�DJDLQVW�WKH�VWRS�DV�GHVFULEHG�LQ�D���0LQ��ZLGWK�LV��PP��,I�D�QDUURZHU�JDS�LV�IRXQG�VKRUWHQ�WKH�RYHUKDQJLQJ�VNLQ�RI�WKH�IODS�DV�UHTXLUHG���� ,I�GHILFLHQFLHV�DUH�IRXQG�LQ�WKH�IXQFWLRQDO�DGMXVWPHQW�FKHFN��WKH�IODS�WUDFNV�KDYH�WR�EH�LQVSHFWHG�IRU�SURSHU�DOLJQPHQW�&KHFN�IODS�WUDFNV�IRU�SURSHU�WRUVLRQDO�DOLJQPHQW��FRUG�RYHU�DOO�WKUHH�ORZHU�NH\ZD\V���0D[�DOORZDEOH�GLVWDQFH�RI�ORZHU�NH\ZD\�FHQWHUOLQH�RI�WKH�PLGGOH�IODS�WUDFN�ZKHQ�FRUG�LV�DOLJQHG�ZLWK�RXWHU�DQG�LQQHU�IODS�WUDFN�NH\ZD\�LV��PP�&KHFN�GLVWDQFH�EHWZHHQ�IODSWUDFNV�DW�WKHLU�UHDU�HQG��'LVWDQFH�EHWZHHQ�LQQHU�DQG�PLGGOH�WUDFN�LV�����PP���PP�DQG EHWZHHQ�PLGGOH�DQG�RXWHU�WUDFN�������PP���PP�)RU�IXUWKHU�GHWDLOV�RI�IODS�WUDFN�SRVLWLRQLQJ�UHIHU�WR�GUDZLQJV��($�����������($����������LVVXH�$��($����������DQG�($����������LVVXH�$�� 5HSODFH�DFWXDO�&LUFXLW�%UHDNHU�IRU�)ODS�DFWXDWLRQ��QRPLQDO���$��E\�D�EUHDNHU�ZLWK�D�UHGXFHG�VHWWLQJ��QRPLQDO����$����� &KHFN�IODS�DFWXDWLRQ�DGMXVWPHQW�DFFRUGLQJ�WR�)ODS�DGMXVWPHQW�LQVWUXFWLRQ�LQ�FKDSWHU�������RI�PDLQWHQDQFH�PDQXDO��5HDGMXVW�DFWXDWLRQ�PHFKDQLVP�LI�GHILFLHQFLHV�DUH�IRXQG��7KH�DERYH�GHVFULEHG�PRGLILFDWLRQ�KDV�WR�EH�GRFXPHQWHG�LQ�WKH�DLUFUDIW�ORJ��$GGLWLRQDO�UHVXOWV�RU�ILQGLQJV�LQ�FRQQHFWLRQ�ZLWK�WKH�PRGLILFDWLRQ�GHVFULEHG�DERYH�KDYH�WR�EH�UHSRUWHG��
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